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Item 1990 1991 
Reduce: built-in gain or loss threshold of sections 382 and 384....... 195 233 
Require Treasury study of “debt vs. equity" and integration issues... 
Limit interest deductions for earnings-stripping payments to 
related tax-exempt parties......... Seas orkete en ates a cemkcTeedane Rogeas ome Narrehe Reset aoe eae te 28 38 
Employee Benefit Provisions 
Employee stock ownership plans (ESOPs) 
a. Repeal partial exclusion for interest paid on ESOP loans if 
ESOP owns less than 30% of the employer’s stock (section 133) 
(effective for any, lioan| made’ after June'6), 1989) -........5....... 1,434 1,580 
b. Repeal the deduction for dividends paid on employer securities 
obtained by an ESOP if ESOP owns less than 30% of the employer's 
stock (section 404(k)) (effective for stock acquired after 
July 10, 1989, other than stock acquired with a loan made on or 
before July 10, 1989, or made pursuant to a binding commitment 
inefitect on vor before: Juiiye Or, WOES) icrcrctens cictsnepeteicnswetsr ens slece DE tp iwer's 307 404 
Gs Impose 3-year holding period on seller to be eligible for 
tax— tire mnollovels: GSeGtiiomalOA2)) i, ateucicnanslexeneaelelienercuctensreccteveseie: ci enersiave (3) 3 3 
d. Repeal special ESOP contribution limit (section 415(c)(6))....... 15 25 
e. Repeal assumption of estate tax liability by ESOP 
Csectiion: 2210). 20.6 Baaunarawena loner iexensnedsheteke naveeiiehe cusLaueis ballon’, oiansiorecatena de Series 3 3 
f. “Repeal ESOP estate ‘tax deduction (sectiiom 2057)... 6... .6c.eenee os 57 142 
g. Repeal special ESOP net operating loss rule 
(SEQ CY: SACD CED NCO) Noudeancun en Gon oeqone dau pest eitay Se sian siege (3) 3 3 
Require exercise of Treasury regulatory authority with respect to 
FfOlN=fundiing Wmitatiion on a rnevenve=neutirall basis. 2. ci... 0.06 oa 2s are == == 
Permit limited use of excess pension funds to pay current retiree 
eat SMe Fale Sicks lovee terranes ty) cuetrars a ayer in losis fous as eeisHenchsy Moreh eehusas, Seaorescrels sired 266 465 
Limit contributions to pension plans for retiree medical benefit 
(section 40h)! accoumts) =. yee eee Siocheve sro wieiencus Seale evwuer ifepayene’ a Vousfel erst s 80 126 
Foreign Provisions 
Conform tax years of controlled foreign corporations and foreign 
personal holding companies to the tax years of their U.S. 
SHAGENOUAEG Sg an aceh capone tate aioe ULAR sep ebatater sone wan: : BY a) eats Hes awents o> seaee piss oslo Sdp)eceirae 48 al 
Improve information reporting by U.S. subsidiaries and branches of 
FOGeVON  COnPORatlOMSiacaeneiehee cacao cl erenene aye) enetelo(WeRapenteheneiar sivehs touerewekeac aivslorageteele 60 80 
Tax stock gains of certain foreign persons........ Sahyas hoke eee Sy Se sreere 2 5 
Repeal transition rule for certain high withholding tax Witensste a. 168 229 
Deny expensing for certain R&D not performed in the United States.... 43 81 
Treat certain foreign corporate dividends and deemed income 
incluswons as Unredated business: taxabille: imcome..\..... 4. os 2k ce oe (3) 3 3 
Excise Tax Provisions 
Aviation excise taxes 
a. Suspend Airport and Airway Trust Fund tax reduction trigger...... 851 565 
b. Modify collection period of aiiritine ticket “talc... ...0........ ey Wz -54 
Ge Increase air passenger international departure tax from $3. 00. 
toe SG O0Mper= persion \C4))i. sean raises alee scie sie che a lense ART otra te eee Ete 51 89 
Impose $3.00-per-passenger tax on international departures by 
COMMERGH Alle SiiipSe Silcenenanenciayereteneneh en sels A cclreuscp cx ee eney es ee ooo oS Mays, Seans-ap choke 5 u 
Impose O11 Spill Liability Trust Fund petmoilatn tax at $0.05/barrel 
(cap at $1 billion), without waiting for authorizing legislation..... 106 205 
Impose tax on ozone-depleting chemicals subject to the Montreal 
Pirehsexeorh Ul ox onboanopabs so Sisasfihcige eyes oviev's uaa os SuesteLol cnn exceeds ep syaonste succes ete nyt oueyosor eters 396 579 
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Item 1990 1991 1992 1993 1994 1990-94 
M. Tax-Exempt Bond Provisions 
Ue Allow issuers of certain qualified mortgage bonds additional time 
tomeiliect: tongebate) an billtimagesd & wots oncnes he oie costa mes erie pI otto ES 2 2 1 (8) (8) 5 
253 Imposercesitinjictiionsnonsmedge: (bOMdS). «ch ce seu ela stance werk cre Beene eure ue R 3 8 14 23 29 Tali 
3. Expand 6-month exception to tax-exempt bond arbitrage rebate rules... is) =) (4 -16 19) s23 -74 
N. Penalty Reform (Title IV effective January 1, 1991)........ sit. 6 5s eS == (10) 3) aa) -6 =35) 
O. Modifications to the Corporate Alternative Minimum Tax 
lise Adjusted current earnings (ACE) 
a. Eliminate book Backs top: cjcahs, sites cis. anew sth +) Soto AS Be MINE OC -388 -590 =575 =538 -560 =2',650 
b. Allow /ORD-firom ACE for 8OX-or mone stock ownership. s.c eases eas aa as = =6 =5 =e =26 
ec. ‘AilljllowsORD) from ACEstor 2O0%=80%. stock, ownership. > -t6066sc6ews ns oe « = 15) -24 20) Sibi -14 -90 
d. Exclude certain cooperative foreign sales corporations (FSCs) 
Eeom! ACERS a... bie. 6 ese het.c. ie Pitch oy sicrbacedls baie oo aise) si. 0 Srvenieytenrs metals Bars oem Goa =2 =3 =3 = 6) -14 
e. Other AGE “changess..... wise opaitrwite ecto ss Bear. hye were neiias uiodcanh ete wenetee €3)) =3 =3 =3 =3 = -15 
2. Other minimum tax Changes 
a. Allow residential construction firms to use CCM for AMT..... apanenacs == =5) 15) a5 =5 20 
b. Eliminate individual R&E preference for all non-corporate 
entities if material participation by owner/partner.............. i -4 -14 -14 =A -46 
Gx Permit certain corporations with 100% foreign income to use 
LOOX. of -foireiign tax credits for AMT purposes e2. tei s0. 25. Pad eure ts =! =5 =5 =) =5 = 2a 
Gi Allow carryover of orphan drug credit for minimum tax purposes... =i) =2 =1 =| <3 13} 
e. Allow exclusion preferences as credits..... syeyieltsriaueu eevee awa ce vale low atens aes Ke -24 -61 =9)2 sil Ue) -296 
SUBTOTAL: NON-IDENTICAL ITEMS 4,912 6,580 3,894 3,234 5,126 23,747 
IDENTICAL ITEMS 
1. Repeal financial institution (FSLIC & FDIC) tax benefits 
GPE, VOM) ta) ien senses cutters, sete vecaqemats, vite 8a Gervais selisnehs ene) chet eek eta eho al eneceh el o.oo ete aente 568 31 351 310 213 1,473 
2. Require regulated investment companies (mutual funds) to distribute 
98% of .oOfdinary jincome, to their shareholders... cc nee toe eens 50 5 5 5 5 70 
3. Require basis reduction for nontaxed portion of dividends on self- 
higquidatiing. (owastling) stock. oa. oesmociten comes Are rea shay sree erp a aceasta fae 6 10 1 12 13 52 
4. Modify consolidated return excess loss account recapture rules to 
prevent shifting of basis to debt....... syaustisrie siieway stad Sh. boo Pablo Glos Dit 54 69 61 52 42 278 
5: Clarify Treasury regulation authority relating to bifurcation of 
an instrument into debt and equity portions (section 385)............ (33) 3 3 iS} é 3 15 
6. Require reporting to IRS of acquisitions and recapitalizations....... (3) 3 3 3 3 3 15 
7 Require corporate estimated tax payments on tax liability for 
certain Subchapter S income..... Sadthantsita alse cl eee te Somanicr-'s teusfasinlnet aaa vasce G dienes, Siehees (C35) 25 3 3 3 3 SHY 
Bi. Limit net operating loss carrybacks attributable to interest 
EXPeNnSeeiingcentatin CuimGuUmsitialM GeSics cis ccm crc « avevateueiarohera qtr ieee ee. shot a a 226 406 420 384 343 Lees) 
9. Change the sourcing of income of certain corporations in common y- 
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